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COLDWELL BANKER PREVIEWS INTERNATIONAL LUXURY MARKET REPORT REVEALS 
FLORIDA & HOT TECH CITIES WITH EMERGING HIGH-END MARKETS 

EXPERIENCED MAJOR SALES GROWTH IN 2015
Report on Top 20 Luxury Real Estate Markets Shows Florida, Atlanta, Seattle & Austin Surge while Bay Area Tech Communities Leveled Off Due to Lack of Inventory
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Madison, N.J. (April 7, 2016) –  Sales of $1 million-plus homes in 2015 surged 32 percent year-over-year in Austin, which is experiencing a boom in tech and entertainment as the home of the SXSW Festival; 31 percent in Fort Lauderdale, which benefits directly from its proximity to the perennial luxury hub of Miami; and 30 percent in Seattle, which has achieved gold status as a tech mecca. These increases — some of the largest of any cities in the nation — earn them standout status as entry-level luxury real estate markets as revealed by the new Luxury Market Report released today by the Coldwell Banker Previews International® marketing program.
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$5 Million+ Category

In the $5 million-plus category of home sales, California cities dominated the Top 10 list, earning five of the top spots, with Southern California leading with six of the top 10 spots and four of the top five. The exclusive Southern California beachside destination of La Jolla was a clear frontrunner, doubling its sales in this range from 2014 to 2015. Meanwhile, Florida claimed five of the top spots.
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$10 Million+ Category

Newport Coast, one of the newest California coastal communities to join the $10 million-plus top 20, experienced a massive 175 percent increase in luxury sales more than $10 million. Florida added two newcomers to the list, Wellington and Lake Worth. Outside of New York, Beverly Hills continues to hold the top position for sales more than$10 million. Combining all cities that made the list in Los Angeles County, there were 96 unit sales more than $10 million, an increase of 17 percent in 2015. A stand out for luxury home sellers was the star-studded Pacific Palisades, Calif., commanding a 95 percent ratio of list to sales price.
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Overall Luxury Market Summary for 2015

Across all price categories, Florida elevated its coveted position as a top destination for the real estate elite, recording double-digit growth in Miami, Naples and Palm Beach and adding newcomers Lake Worth and Wellington, which placed in the Top 20 list for $10 million sales for the first time.  
Tech epicenters in the Bay area posted only modest gains in the number of closed sales as demand outstripped supply in 2015.  San Francisco closed 57 percent more units than the previous year at $10 million-plus (11 units in 2015 vs. seven units in 2014) but declined 13 percent in sales of units priced $1to $5 million, posting a mere 3 percent gain in sales of $5 to $10 million. “Some cities in the Bay area have a 42-day supply of inventory that has left many affluent buyers empty-handed and pushed down potential sales gains,” says Mike James, president of Coldwell Banker Residential Brokerage, San Francisco Peninsula and North Bay areas.
The ski markets presented a mixed picture: Aspen made the top six list of luxury home sales both in the $5 million-plus and $10 million-plus categories. Vail recorded a strong showing, but another perennially popular ski destination, Park City, ranked fifth in the nation in both active listings more than $1 million and more than $5 million, yet it did not make the top 20 in either sales category. 
Overall, more than 50 percent of the Top 20 cities for luxury home sales across all price categories experienced an increase in activity and more than 40 percent met or exceeded the 90 percent mark of list to sales price. All Top 20 cities with the largest increases in sales of homes more than $1 Million revealed list-to-sales-price ratios of 90 percent or higher, demonstrating robust demand and that sellers are commanding close to asking price in key luxury markets nationwide.
The full Coldwell Banker Previews International list of the Top 20 Best Performing U.S. Cities in Luxury Real Estate by price points of $1 million-plus, $5 million-plus and $10 million-plus, and the high-net-worth consumer survey results can be viewed here: http://www.previewsinsideout.com/2016/04/luxury-market-report-spring-2016
Luxury Market Report Methodology

All market data has been gathered from the Multiple Listing Service (MLS) databases known or believed to be the primary real estate broker cooperative resources for each market referenced in the report. All closed sales activity reported is for the annual period January 1, 2015 through December 31, 2015. Closed sales reported to the MLSs significantly later than this analysis period will not be included. All active status listing records were downloaded and processed to the same standards, and on various dates, during the months of January and February, 2016. Active status listings added to the MLSs significantly later than download dates will not be included. Property-specific listing and sales records were standardized to USPS address city and ZIP Code, inaccurate list and sale prices were corrected when necessary, and all duplicate records were manually excluded. Average list price and average sales price calculated based on original list price where available. As a result, statistics available via the source data providers may not correlate to this analysis. While all results are believed to be highly accurate, MLS systems do not report all real estate activity in their primary marketplace, and there may have been property transfers not included in this analysis. Copyright © 2016, Real Data Strategies, Inc. All rights reserved. Licensed for the exclusive use of Coldwell Banker Real Estate LLC.
About Coldwell Banker Previews International

The Coldwell Banker Previews International® program has been a world leader in the marketing of luxury homes since 1933. The Previews® program was acquired by Coldwell Banker Real Estate LLC in 1980 and launched as Coldwell Banker Previews International, the brand’s luxury homes program.  The exclusive group of certified Previews Property Specialists make up approximately 8.5 percent of the independent sales associates affiliated with the Coldwell Banker® brand worldwide.  The Coldwell Banker Previews International network participated in more than 25,000 transaction sides of homes priced at $1 million or more in 2015. On average, Previews handles $133.5 million in luxury homes sales every day. Coldwell Banker, Previews and Coldwell Banker Previews International are registered marks licensed to Coldwell Banker Real Estate LLC. Each office is independently owned and operated. http://www.coldwellbankerpreviews.com/
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